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Summary: This paper examines the issue of whether it is justified to re-
gulate corporate governance in Serbia by applying soft law instruments. 
Since this is a relatively new area for the national economy, there is no 
established awareness or required consensus to regulate this area thro-
ugh legal norms. Therefore, the Chamber of Commerce and Industry 
of Serbia published the influental Corporate Governance Code in 2012, 
as a way of supplementing the Business Organizations Act. This kind 
of instrumental approach is in accordance with the legislative methods 
of the European Union and has proved useful in several ways. First of 
all, it represents the initial, non-invasive regulation of perspective and 
important legal matters in Serbia, one that has the potential of even-
tually becoming part of the hard law. Considering the high normative 
standards, and flexible nature of this soft law instrument, it is justified to 
expect that by further use of this Code, the quality practice of corporate 
governance in Serbia will continue to thrive. Furthermore, it is expected 
that the Code will soon be amended in accordance with the 2018 chan-
ges to the Bussines Organizations Act. 
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